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1. GDP and main components by Eurostat. Data as of 2016.
2. 2016 Global Manufacturing Competitiveness Index, Deloitte Touche Tohmatsu Limited and U.S. Council on Competitiveness. Data as of 2016.
3. Deutsche Weltmarktführer database 2.3.1. Survey as of 29.06.2012.
4. German Patent and Trade Mark Office Annual Report 2016. Data as of 2016.

Germany is a leading economy in the 

Eurozone, accounting for 21.1% of the 

bloc’s combined GDP.1

Germany’s economy shows continued 

strength on the back of growing 

exports and strong labor productivity.
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Germany has consistently received 

a top position in the Global 

Manufacturing Competitiveness Index. 

The strong manufacturing sector has 

been a key driver behind the country’s 

turn from recession to recovery.
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In Germany, more than 1,300 hidden 

champions act as global industry 

leaders in their specific niche sectors. 

We believe they will continue to be 

the backbone of Germany’s economy, 

supporting growth into the long run.
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Having registered 67,898 patents 

in 2016, the German government 

sees patents as an important strategic 

initiative to support small and 

mid-sized businesses and to develop 

hidden champions.
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1. The Trust invests primarily in equities and equity-related securities of companies incorporated in, or exercising the predominant part of their economic activity in Germany, or quoted or traded on the stock exchanges in Germany.
2. The Trust is subject to risks, such as investment, equities, counterparty, currency, Eurozone sovereign debt crisis and, for investment in small and mid-capitalisation companies, higher liquidity and volatility risks.
3. The Trust’s investment in equity-related securities is subject to the risks of insolvency and default of issuer, liquidity and performance dilution. The Trust may also be subject to the risks of investing in convertible bonds.
4. The Trust invests primarily in a specific country and is subject to higher concentration risk than funds following a more diversified policy.
5. The Trust may invest in derivatives for efficient portfolio management (including hedging) purposes. Such investments may result in higher volatility or a significant loss in the Trust’s assets within a short period of time.
6. Investors may suffer substantial loss of their investments in the Trust.

SourceS
1. Morningstar. All Rights Reserved. Data as of 30.09.2017 (Germany-Large Cap Category). Rating is for Class A EUR Acc only, other classes may have different performance characteristics. 
2. Lipper. Class A GBP Acc of the Trust was awarded Lipper Fund Awards—Best Fund over 10 Years (Equity Germany) in 2015: Europe, Germany, Austria, Switzerland; in 2014: Europe, Germany, France, Austria, 

Switzerland; in 2013: Europe, Germany, France, Austria, Switzerland. It also received Best Fund over 5 Years (Equity Germany) in 2014: Europe, Germany, France, Austria, Switzerland; in 2013: Europe, Germany, 
France, UK, Austria, Switzerland. It also received Best Fund over 3 Years (Equity Germany) in 2014: UK. Fund performance registered are as of the end of the calendar year of the respective evaluation year.

3. The Trust was launched on 08.05.1990.

IMPorTANT INForMATIoN
The document is for informational purposes only and is not an offer or solicitation for the purchase or sale of any financial instrument or service. The material herein was prepared without any consideration of 
the investment objectives, financial situation or particular needs of anyone who may receive it. This document is not, and must not be treated as, investment advice, investment recommendations, or investment 
research. In making an investment decision, prospective investors must rely on their own examination of the merits and risks involved and before making any investment decision, it is recommended that 
prospective investors seek independent investment, legal, tax, accounting or other professional advice as appropriate. Unless otherwise mentioned, the views contained in this document are those of Barings. 
These views are made in good faith in relation to the facts known at the time of preparation and are subject to change without notice. Parts of this document may be based on information received from 
sources we believe to be reliable. Although every effort is taken to ensure that the information contained in this document is accurate, Barings makes no representation or warranty, express or implied, regarding 
the accuracy, completeness or adequacy of the information. Any forecasts in this document are based upon Barings opinion of the market at the date of preparation and are subject to change without notice, 
dependent upon many factors. Any prediction, projection or forecast is not necessarily indicative of the future or likely performance. Any investment results, portfolio compositions and/or examples set forth in 
this document are provided for illustrative purposes only and are not indicative of any future investment results, future portfolio composition or investments. The composition, size of, and risks associated with 
an investment may differ substantially from any examples set forth in this document. No representation is made that an investment will be profitable or will not incur losses. Where appropriate, changes in the 
currency exchange rates may affect the value of investments. Investment involves risks. Past performance is not a guide to future performance. Investors should read the offering documents for details and the risk 
factors. Investors should not only base on this document alone to make investment decision. This document is issued by Baring Asset Management (Asia) Limited. It has not been reviewed by the Securities and 
Futures Commission of Hong Kong.

The Baring German Growth Trust 

was rated five stars by Morningstar, 

reflecting its outstanding investment 

strategy and performance track record.

ovEraLL morninGstar ratinGtm1

5 STArS

Widely recognized by the industry, the 

Trust has won 26 Lipper accolades2 in 

Europe within 

the past five years.

aWarDs ovEr fivE yEars2

26 lipper

With a proven track record, the 

Trust has been providing investors with 

a long-term solution for investing 

in German equities.

history3

27-yeAr FUNd

Rob Smith, investment manager 

of the Trust for the past eight years, 

has captured many hidden gems 

and led the portfolio to deliver 

attractive growth. 

of funD manaGEmEnt

8 yeArS



SourceS
1. Unemployment report by Eurostat. Data as of September 2017.
2. German Federal Ministry for Economic Affairs and Energy. Data as of 2016.
3. German Federal Ministry of Education and Research. Data as of 2015.
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Germany’s unemployment rate 

dropped to 3.6% in September 2017, 

compared to 8.9% in the Eurozone.1

Germany has enjoyed a low 

unemployment level since 2005, 

in contrast to the increasing 

unemployment rate in other European 

countries over the same period. 
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Germany’s apprenticeship system, 

which combines school education 

with vocational training in companies, 

has cultivated skilled professionals 

in 326 trades.

Skills are considered the cornerstone 

of German craftsmanship and 

the very driving force of national 

competitiveness. 
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Aided by its excellent infrastructure, 

advanced research facilities, and skilled 

workforce, Germany continuously 

invests in technology development 

across all business cycles.

The country has roughly 1,000 

public and publicly funded research 

institutions. Gross domestic 

expenditure on R&D totaled €90.0 

billion in 2015.
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“Industrie 4.0” is a strategic government 

initiative to increase the competitive 

strength of German manufacturing. 

After introducing the term 

“Industrie 4.0” at the 2011 Hannover 

Fair, Germany has made ongoing 

investments in industry part of 

its efforts to revolutionize the 

manufacturing sector.
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1. The Trust invests primarily in equities and equity-related securities of companies incorporated in, or exercising the predominant part of their economic activity in Germany, or quoted or traded on the stock exchanges in Germany.
2. The Trust is subject to risks, such as investment, equities, counterparty, currency, Eurozone sovereign debt crisis and, for investment in small and mid-capitalisation companies, higher liquidity and volatility risks.
3. The Trust’s investment in equity-related securities is subject to the risks of insolvency and default of issuer, liquidity and performance dilution. The Trust may also be subject to the risks of investing in convertible bonds.
4. The Trust invests primarily in a specific country and is subject to higher concentration risk than funds following a more diversified policy.
5. The Trust may invest in derivatives for efficient portfolio management (including hedging) purposes. Such investments may result in higher volatility or a significant loss in the Trust’s assets within a short period of time.
6. Investors may suffer substantial loss of their investments in the Trust.

SourceS
1. Morningstar. All Rights Reserved. Data as of 30.09.2017 (Germany-Large Cap Category). Rating is for Class A EUR Acc only, other classes may have different performance characteristics. 
2. Lipper. Class A GBP Acc of the Trust was awarded Lipper Fund Awards—Best Fund over 10 Years (Equity Germany) in 2015: Europe, Germany, Austria, Switzerland; in 2014: Europe, Germany, France, Austria, 

Switzerland; in 2013: Europe, Germany, France, Austria, Switzerland. It also received Best Fund over 5 Years (Equity Germany) in 2014: Europe, Germany, France, Austria, Switzerland; in 2013: Europe, Germany, 
France, UK, Austria, Switzerland. It also received Best Fund over 3 Years (Equity Germany) in 2014: UK. Fund performance registered are as of the end of the calendar year of the respective evaluation year.

3. The Trust was launched on 08.05.1990.

IMPorTANT INForMATIoN
The document is for informational purposes only and is not an offer or solicitation for the purchase or sale of any financial instrument or service. The material herein was prepared without any consideration of 
the investment objectives, financial situation or particular needs of anyone who may receive it. This document is not, and must not be treated as, investment advice, investment recommendations, or investment 
research. In making an investment decision, prospective investors must rely on their own examination of the merits and risks involved and before making any investment decision, it is recommended that 
prospective investors seek independent investment, legal, tax, accounting or other professional advice as appropriate. Unless otherwise mentioned, the views contained in this document are those of Barings. 
These views are made in good faith in relation to the facts known at the time of preparation and are subject to change without notice. Parts of this document may be based on information received from 
sources we believe to be reliable. Although every effort is taken to ensure that the information contained in this document is accurate, Barings makes no representation or warranty, express or implied, regarding 
the accuracy, completeness or adequacy of the information. Any forecasts in this document are based upon Barings opinion of the market at the date of preparation and are subject to change without notice, 
dependent upon many factors. Any prediction, projection or forecast is not necessarily indicative of the future or likely performance. Any investment results, portfolio compositions and/or examples set forth in 
this document are provided for illustrative purposes only and are not indicative of any future investment results, future portfolio composition or investments. The composition, size of, and risks associated with 
an investment may differ substantially from any examples set forth in this document. No representation is made that an investment will be profitable or will not incur losses. Where appropriate, changes in the 
currency exchange rates may affect the value of investments. Investment involves risks. Past performance is not a guide to future performance. Investors should read the offering documents for details and the risk 
factors. Investors should not only base on this document alone to make investment decision. This document is issued by Baring Asset Management (Asia) Limited. It has not been reviewed by the Securities and 
Futures Commission of Hong Kong.
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